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SUBJECT: PETROBALTICA RESULTS SO FAR NOT ENCOURAGING 

ON JUNE 7, 1. M. PANKHRATOV, CHAIRMAN OF TECHNOEKSPORT, 
THE SOVIET FOREIGN TRADE ORGANIZATION RESPONSIBLE FOR 
SOVIET PARTICIPATION IN PETROBALTICA, TOLD EMBOEF AND 
USDOC VISITOR THAT RESULTS OF PETROBALTICA'S 
EXPLORATORY ACTIVITIES HAD SO FAR NOT BEEN ENCOURAGING. 
PANKHRATOV STATED THAT PROSPECTS FOR OFF-SHORE OIL WERE 
MUCH BETTER IN MORE NORTHERN SEAS. MATLOCK 
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